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sate or soutrt AL VPV 221976 - 'MORTGAGE OF REAL ESTATE a0k 1383 1529

COUNTY OF 1o Aviy 1§ NiE S TANMERYY AT) WHOM THESE PRESENTS MAY CONCERN:
_ THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $100,000.
WHEREAS, __Joe M, Ravan and Susan R. Ravan ‘ ‘
(hereinafter referred to as Morigagor) is well and truly indebied unio M3C Financial Services, Inc., 123 W. Antrim Dr.,

] G. eenville, S, G. ' , its successors and assigns forever (bereinafter referred to as Mortgages) as evidenced by the .

Mongasot"s promissory note of ever: dale herewith, the terms of which are incorpbnlcd herein by i_eferei:ce. in the sum of _S_e_v_en_‘rhgnaansl____
Five Hundred Fifty-Four Dollars & 12/100 ~---==mem=-=cec~epoflas (§ 155h.12 ) dueand payable
in monthly instsitmentsof $ _892.93 |, thefirst installment becoming due and payable on the _10th,  day of December .19 _76

ard a like installment beoom.ingldue and payable on the same day of each successive month thereafier ustil the entire indebtedness has been paid, with interest
thereon from maturity at the rate of seven per ceatum per annum, to be paid on demand. o

St s

'WHEREAS, the Mortgagor may hereafier become indebted 10 the said Mortgagee for such furthes sums as may be advanced to or for the Mortgagor's acoount
for taxes, insurance premiums, public assessments, repairs, or for any other purposes:
) NOW, KNOW ALL MEN, That the Mostgagor, in consideration of the aforesaid debt, and in order o secure the payment thereof, and of any other and further
i sums and other obligations for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his 2ccount by the Mortgagee, the
. Maximum Qutstanding at any given time not to exceed said amount stated above, and also in consideration of the further sum of Three Dollass (§3.00) tothe

Morigagot in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has ¥
granted, barprined, sold and released, and by these presents docs grant, bargain, sell and release unto the Mortgages, its siccessors and assigns: : . :
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ALL that certain piece, parcel or fot of hnd, with all improvements thereon, or hereafter constructed thereon, situate, tyng and being in the State of Souin
Carolina, County of __Qreenville , towit: -

: S the southern side of Wnite Horse Road Extension and being shown and designated as Lot 19
! ,gn Plat entitled "Plat of the Property of Albert Taylor prepared by Terry T. Pill, R.L.S. !

! ated Cctober 15, 195k, recorded in the R.M.C. Office for Greenville County in Plat Book
i _g}l at Page 173 and having the following metes and bounds, to-wit ¢
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\BEOINNING at an iron pin on the southern side of White Horse Hoad Extension at the joint

ront cormer of lots Nos. 19 and 20 as shown on the aforesaid plat and running thence along
the joint property line of said two Lots, S 2-47 E 123 feet ® an iron pin; thence S 83-43
W 75 feet to an iron pin at the joint comer of Lots 18 and 19 as shown on the aforemontioned °
plat; thence N 1-17 W 106 feet to an iron pin on the southern sides of white Horse Road :
Extension; thence running along and with the southern side of said Road, N 70-12 E 75 feet ;
to the beginning point. ' i
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This propert.y is conveyed subject to all restrictions, easerents, right of ways and zoning
! Ddrdinarces of record or on the ground affecting salid property. ‘ '
U
- Fnis is the same property conveyed to Joe M. Ravan and Susan R. Ravan from Jares Bverett
Foster and Sylvia Virginia Foster by deed dated April 30, 197}, and recorded in Vol. 998,
*Pagelil on April 30, 197k. ' -
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Together with all and singular rights, members, hereditaments, and appurtenances (o the same belonging in any way incident of apperfaining, and of all the '
tents, issues, and profits which may arise o be had therefrom, and including ail heating, plumbing, and lighting fixtures now os hereafter attached, connected, or -
fitted therelo in any manner; it being the intention of the partics hereto that all such fixtures and equipment, other than the usual household furniture, b¢
considered a part of the real estate. .
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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, jts heirs, successors and assigns, forever.

The Morigagos covenarts that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good right and is hwfully authorized
to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as herein specifically stated otherwise as follows:

_ This is a second mortgage, second only to the first mortgage held by Fidelity Federal
Savings and Loan aAa;Ociat.ion‘.' ‘

The Mortgagor further covenants to wamnt and [ouvér defend all and singular the said ptemises unto the Mortgagee fosever, from and against the Morigagor
and all persons whomsoever awfully claiming the same or any part thereof. ' : : :
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The Mortgagor further covenants and agrees as follows:
) That this mo_ttgage shall secure the Moftgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the payment of

. taxcs, insurance premiums, public assessments, repairs of other purposes pursuant fo the covenants herein. This mortgzge shall also secure the Mortgagee for any
) furthes foans, advances, readvances or credits thal may be made heeafter to the Nortgagor by the Morigagee solong as the total indebtedness thas secured dees not
i exceed the ofiginal amount shown on the face hereof. All sums so advanced shall bear interest at the ame rateas the morigage debt and shall be payable on demand

¥ : of the Mortzagee unless otherwise provided in writing.

(2) That it wil keep the imcf»xovemc_nu now existing or _hercafter erected on the mortgaged properiy insured as may be required from time to time by the
Mort, against loss by fire and any other hazards specified by Mortgagee, in an amount not fess than the imorigage debt, or in such amounts as may be required
by the Mortgagee, and in companies 2coeptabie to it, and that all such policies and renewals thereof shall be held by the M e¢, and have attached thereto loss
Wyable clautes in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums therefor wheadue; that it does hereby assign to the

ortgagee the ﬂtooceds of any policy insuring the mortgaged premises and does hereby authorize éach insurance company conceined 1o make payment for aloss
directly to the Mottgagee, to the extent of the balance owing on the Morigagee debt, whether due or not. o ‘
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(3) That it will keep all improvements now existing. or hereafter erected in good iepair, and, in the case of 2 construction loan, that it will continue
construction until completion without intesruption, and should it fail to do so, the Mostgagee may, 2l its o‘gh’on,.entc: upon said premises, make whatever repaus
: : are nccasa.g, inchding the completion of any construction work underway, and charge the expenses for such repairs of the completion of such construction to the

3 ; motigagee debt. : ) i :

(4) That it will pay, whea due, ail taxes, public assessments, and other governmental or municipa) charges, fines or other impositions against the moxigagad
premises. That it will comply with ail governmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it heseby assigns all rents, issues and profits of the mortgaged premises from and after any default hereunder, and agiecs that, shouK lega) proceedings
be instituted pursoant to this instrument, any ;u.'i;e having jurisdiction may, at Chambers of otherwise, appoint a receiver of the mortgaged piemises, with fuil
authority to take possession of the mortgaged premises and collect the rents, issues and profits, including 2 reasonablz rental to be fixed by the Court if the event
said premises are occupied by the morigagor and after deducling all charges and expenses attending such proceeding and the execution of its trust as receivet, shali
apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby.
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